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VOLUNTARY ANNOUNCEMENT
BUSINESS UPDATE

BII Railway Transportation Technology Holdings Company Limited (the “Company” and
its subsidiaries, the “Group”) would like to inform the shareholders of the Company (the
“Shareholders”) and potential investors of the recent business developments.

Based on the preliminary internal statistics, for the twelve months ended 31 December
2024, the Group had cumulatively new contracted and bid-winning projects amounting to
approximately RMB2,497 million. In particular, in the fourth quarter, the Group stepped up
its market expansion efforts and entered the Philippine market for the first time, successfully
winning the bidding project for the system supply of 7 trains in the Philippines. It continued to
consolidate its position in the Hong Kong market and won the bid for the MTR East Rail Line
after-sales maintenance project. Also, the Group has executed contracts for projects in relation
to the Beijing Rail Transit Line 13 and Line 22, with an aggregated amount of nearly RMB600
million. These projects will guarantee its stable results in the future.

In terms of project implementation, in the fourth quarter of 2024, CR450, the world’s fastest
high-speed rail train equipped with the Group’s latest passenger service system and intelligent
analytics system, was unveiled. Relying on edge cloud computing and artificial intelligence
technologies, the systems comprehensively enhanced the level of train monitoring and
passenger service, providing a strong Chinese solution for the intelligent development of
global rail transportation. Furthermore, with the opening and operation of the Shenyang Metro
Line 3 Phase I project supported by the Group, the project successfully achieved the goal of
completing construction and delivery within the same year. The smooth launch of the project
has laid a solid foundation for the Company’s future expansion in Shenyang and the broader
Northeast China market.



In terms of technological innovation, the Group received a number of accolades and
certifications in the fourth quarter of 2024, among which, Huaqi Intelligent and its investee,
Youdao Technology, were recognised as “Little Giant” firms at the national level of
specialisation and innovation. Huaqi Intelligent has successfully passed the highest level (LS4)
of nationalised information system integration and service capability assessment. Litmus’s
safety production management products won the first-class achievement in the 6th “Municipal
Cup” BIM Application Skills Competition. These achievements have further strengthened
the Group’s core competitiveness and are a recognition by the industry and customers of the
Group’s multi-dimensional capabilities in technological research and development, innovative
practices and service quality.

The data and information contained in this announcement have not been audited or reviewed
by the Company’s external auditors and are therefore subject to change, which are for
investors’ reference only at this stage. The relevant data shall be subject to the Company’s
periodic reports.
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