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FURTHER DELAY IN DESPATCH OF CIRCULAR IN RELATION TO
COOPERATION AGREEMENT

REGARDING CIVIL COMMUNICATION BUSINESS

References are made to (i) the announcement of BII Railway Transportation Technology 
H o l d i n g s  C o m p a n y  L i m i t e d  ( t h e  “ C o m p a n y ” )  d a t e d  19  D e c e m b e r  2024  ( t h e 
“Announcement”) in relation to the Cooperation Agreement and the transactions contemplated 
thereunder; (ii) the announcement of the Company dated 14 January 2025 in relation to 
the delay in despatch of circular; (iii) the announcement of the Company dated 7 February 
2025 in relation to the further delay in despatch of circular; and (iv) the announcement of 
the Company dated 28 February 2025 in relation to the further delay in despatch of circular 
(collectively, the “Delay Announcements”). Unless otherwise defined, capitalised terms used 
herein shall have the same meanings as those defined in the Announcement.

As stated in the Delay Announcements, a circular containing, among other things, further 
particulars of the Cooperation Agreement, together with the recommendations of the 
Independent Board Committee, a letter from Gram Capital, and a notice convening the EGM 
(the “Circular”) was expected to be despatched to the Shareholders on or before 31 March 
2025. As more time is required to finalise the information contained in the Circular, it is 
expected that the despatch date of the Circular will be further postponed to a date falling on or 
before 30 April 2025.
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