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take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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TERMINATION OF CONTINUING CONNECTED TRANSACTION AND
CONTINUING CONNECTED TRANSACTION
IN RELATION TO LEASING OF PROPERTIES

TERMINATION OF CONTINUING CONNECTED TRANSACTION

The Board announces that on 18 September 2019, BII Zhuoyue and Beijing Metro Network
entered into the Termination Agreement pursuant to which both parties have agreed to
terminate BII Zhuoyue Tenancy Agreement with effect from 1 July 2019.

CONTINUING CONNECTED TRANSACTION

The Board announces that on 18 September 2019, BII Zhuoyue and BII Technical entered
into the New Tenancy Agreement pursuant to which BII Zhuoyue agreed to lease Property
C from BII Technical for a term of one year from 1 October 2019 to 30 September 2020.

LISTING RULES IMPLICATIONS

As at the date of this announcement, BII HK held 1,157,634,900 shares in the Company,
representing approximately 55.12% of the existing issued share capital of the Company.
BII HK is a controlling shareholder of the Company and hence a connected person of the
Company. BII is the sole beneficial shareholder of BII HK, Beijing Metro Network and BII
Technical. Accordingly, each of Beijing Metro Network and BII Technical is an associate
of BII and BII HK, and therefore each of them is a connected person of the Company
under Chapter 14A of the Listing Rules. Accordingly, the termination of the continuing
connected transaction contemplated under the Termination Agreement is subject to the
announcement requirement under Rule 14A.35 of the Listing Rules. In addition, the
transaction contemplated under the New Tenancy Agreement constitutes continuing
connected transaction for the Company under the Listing Rules.

As the aggregated applicable percentage ratios of the transactions contemplated under BII
Zhuoyue Tenancy Agreement, the Existing Tenancy Agreements and the New Tenancy
Agreement are more than 0.1% but less than 5%, the transaction under the New Tenancy
Agreement is subject to the reporting, annual review and announcement requirements, and
is exempt from the independent shareholders’ approval requirement under Chapter 14A of
the Listing Rules.




TERMINATION OF CONTINUING CONNECTED TRANSACTION

Reference is made to the announcement of the Company dated 3 January 2019 in relation to,
among others, the leasing of certain properties by the Company under BII Zhuoyue Tenancy
Agreement and the Existing Tenancy Agreements which constituted continuing connected
transactions of the Company under Chapter 14A of the Listing Rules.

As disclosed in the announcement of the Company dated 3 January 2019, BII Zhuoyue
(as tenant) entered into BII Zhuoyue Tenancy Agreement with Beijing Metro Network
(as landlord) in relation to the leasing of Property A by BII Zhuoyue from Beijing Metro
Network for a term of one year from 1 January 2019 to 31 December 2019 at an annual rent of
RMB1,712,087.25. During the term of the lease, Property A had been used as the office of BII
Zhuoyue.

The Board announces that on 18 September 2019, BII Zhuoyue and Beijing Metro Network
entered into the Termination Agreement pursuant to which both parties had agreed to
terminate BII Zhuoyue Tenancy Agreement with effect from 1 July 2019. BII Zhuoyue shall
pay Beijing Metro Network all the outstanding rent, electricity bills and telecommunication
fees incurred up to 30 June 2019 in relation to the lease of the Property A within three months
from 1 July 2019. Upon termination of BII Zhuoyue Tenancy Agreement, BII Zhuoyue and
Beijing Metro Network shall be released and discharged from their respective rights and
obligations under the BII Zhuoyue Tenancy Agreement.

CONTINUING CONNECTED TRANSACTION
The Board announces that on 18 September 2019, BII Zhuoyue and BII Technical entered into
the New Tenancy Agreement pursuant to which BII Zhuoyue agreed to lease Property C from
BII Technical for a term of one year from 1 October 2019 to 30 September 2020.
The principal terms of the New Tenancy Agreement are as follows:
Date: 18 September 2019
Parties: (1) BII Technical, as landlord; and
(2) BII Zhuoyue, as tenant.
Transaction nature: Leasing of the Property C by BII Zhuoyue from BII Technical
Term: One year from 1 October 2019 to 30 September 2020
BII Zhuoyue shall make a renewal request to BII Technical three
months in advance prior to the expiration of the term of the New
Tenancy Agreement if BII Zhuoyue wish to renew the New

Tenancy Agreement, the parties thereto shall negotiate the renewal
of the New Tenancy Agreement thereafter.



Deposit: RMB20,000 which is refundable within 5 business days from the
termination of the New Tenancy Agreement

Rent: RMB238,379.46 (equivalent to approximately HK$271,752.58)
per annum (inclusive of management, air-conditioning, heat,
water, electricity and broadband fees), which is calculated based
on the multiple of (i) the total gross floor area; (ii) the term (i.e.
366 days); and (iii)) RMBS5.5 per sq.m. of gross floor area per day

ANNUAL GROSS RENT

As disclosed in the announcement of the Company dated 3 January 2019, Beijing Metro
Network, being an associate of BII and BII HK under Chapter 14A of the Listing Rules,
was the landlord under the BII Zhuoyue Tenancy Agreement and the Existing Tenancy
Agreements. Since BII Technical is also an associate of BII and BII HK under Chapter 14A
of the Listing Rules, the consideration payable by the Group under the BII Zhuoyue Tenancy
Agreement, the Existing Tenancy Agreements and the New Tenancy Agreement shall be
aggregated under Rule 14A.81 of the Listing Rules.

The annual gross rent in respect of the transactions under the BII Zhuoyue Tenancy
Agreement, the Existing Tenancy Agreements and the New Tenancy Agreement for each of
the year ending 31 December 2019 and 31 December 2020 is RMB3,877,339.92 (equivalent
to approximately HK$4,420,167.51) and RMB178,458.94 (equivalent to approximately
HK$203,443.19), respectively, which are calculated with reference to the aggregate annual
rent payable by the Group under BII Zhuoyue Tenancy Agreement, the Existing Tenancy
Agreements and the New Tenancy Agreement.

The terms of the New Tenancy Agreement, including the rental payment, were determined
after arm’s length negotiations between the parties and after making reference to the
prevailing market rates. The rental payment will be paid in cash quarterly after signing of the
New Tenancy Agreement.

REASONS FOR AND BENEFITS OF THE TRANSACTIONS

Due to the expansion of the Group, the Group has employed more staff in 2019. The Property
A leased under BII Zhuoyue Tenancy Agreement by the Group was no longer sufficient to
accommodate the number of staff and officers of the Group. As such, the Group had entered
into new leases of bigger offices with independent third parties, and decided that BII Zhuoyue
Tenancy Agreement should be terminated.

The Directors (including the independent non-executive Directors) are of the view that the
Termination Agreement has been negotiated on an arm’s length basis, entered into in the
ordinary and usual course of business of the Company and is on normal commercial terms
which are fair and reasonable, and is in the interests of the Company and its shareholders as
a whole. In addition, the Directors are of the view that the entering into of the Termination
Agreement will not cause any material adverse effect on the operation, business and financial
position of the Group.



In addition, to speed up the implementation of building smart subways and smart trains, the
Directors are of the view that the New Tenancy Agreement enables the Group to strengthen
co-operation with BII Technical.

The Directors (including the independent non-executive Directors) are of the opinion that the
transaction contemplated under the New Tenancy Agreement is entered into in the ordinary
and usual course of business of the Group, and the New Tenancy Agreement (together with
the rental payment) have been entered into on normal commercial terms after arm’s length
negotiations between the parties, and the terms of the transactions contemplated under the
New Tenancy Agreement (together with the rental payment) are fair and reasonable and in the
interests of the Company and its shareholders as a whole.

LISTING RULES IMPLICATIONS

As at the date of this announcement, BII HK held 1,157,634,900 shares in the Company,
representing approximately 55.12% of the existing issued share capital of the Company.
BII HK is a controlling shareholder of the Company and hence a connected person of the
Company. BII is the sole beneficial shareholder of BII HK, Beijing Metro Network and BII
Technical. Accordingly, each of Beijing Metro Network and BII Technical is an associate
of BII and BII HK, and therefore each of them is a connected person of the Company under
Chapter 14A of the Listing Rules. Accordingly, the termination of the continuing connected
transaction contemplated under the Termination Agreement is subject to the announcement
requirement under Rule 14A.35 of the Listing Rules. In addition, the transaction contemplated
under the New Tenancy Agreement constitutes continuing connected transaction for the
Company under the Listing Rules.

As the aggregated applicable percentage ratios of the transactions contemplated under BII
Zhuoyue Tenancy Agreement, the Existing Tenancy Agreements and the New Tenancy
Agreement are more than 0.1% but less than 5%, the transaction under the New Tenancy
Agreement is subject to the reporting, annual review and announcement requirements, and is
exempt from the independent shareholders’ approval requirement under Chapter 14A of the
Listing Rules.

As at the date of this announcement, Mr. Zhang Yanyou, a non-executive Director and the
chairman of the Board, was the chairman of the board of directors of BII. Mr. Guan Jifa, a
non-executive Director, was the vice general manager of BII. Mr. Zheng Yi, a non-executive
Director, was the assistant to general manager of BII and the general manager of the rail
transit department of BII. Mr. Ren Yuhang, a non-executive Director, was the board secretary
and the general manager of the investment and development department of BII. Each of
Beijing Metro Network and BII Technical is a subsidiary of BII and accordingly, each of Mr.
Zhang Yanyou, Mr. Guan Jifa, Mr. Zheng Yi and Mr. Ren Yuhang was considered to have a
material interest in the transactions contemplated under the Termination Agreement and the
New Tenancy Agreement by virtue of their management position held in BII respectively and
had abstained from voting on the board resolution(s) approving the Termination Agreement
and the New Tenancy Agreement.



GENERAL

The Group integrates investment and finance, research and development of technologies,
intelligent railway transportation business and maintenance of application solution services,
and implement the industry layout of “giving priority to intelligent railway transportation
services and infrastructure information services and supplementing with new business
development through joint ventures and partnership”, thereby building a business layout
of providing the whole life-cycle service for the development of railway transportation;
and the Group has been aiming for scientific and technological innovations such as rail
transit cloud platform construction and big data construction and analysis, so as to promote
the development of urban rail transit systems from informationised business to intelligent
business.

As at the date of this announcement. Beijing Metro Network was a company established in
the PRC with limited liability and its principal activity was the setting up and operation of the
railway transport command centre in Beijing, the PRC.

As at the date of this announcement, BII Technical was a company established in the PRC
with limited liability and its principal activity was the manufacturing of metro vehicles and
maglev trains.

DEFINITIONS

In this announcement, the following expressions have the meanings set out below, unless the
context otherwise requires:

“associate” has the meaning ascribed to it under the Listing Rules
“Beijing Metro Network” b mT A 2 A i A A B R A W (Beijing Metro Network

Administration Co., Ltd*), a company established in the
PRC with limited liability whose entire issued share capital is
owned by BII

“BII” bt Bt sk i E A R /A F (Beijing Infrastructure
Investment Co., Ltd.*), a company established in the PRC
with limited liability and interested in approximately 55.12%
of the issued share capital of the Company through BII HK as
at the date of this announcement, and which is wholly-owned
by the State-owned Assets Supervision and Administration
Commission of People’s Government of Beijing Municipality

“BIl HK” Beijing Infrastructure Investment (Hong Kong) Limited
(% (F#) AR A]), a company incorporated in Hong
Kong with limited liability and wholly-owned by BII, and
held approximately 55.12% of the issued share capital of the
Company as at the date of this announcement



“BII Technical”

“BII Zhuoyue”

“BII Zhuoyue Tenancy
Agreement”

“Board”

“Company”

“Director(s)”

“Existing Tenancy
Agreements”

GGGroup’9

“Hong Kong”

“Listing Rules”

“New Tenancy Agreement”

GGPRC”

b UL A 2 A A 0l e A 4R B A PR W] (BII Technical
Equipment Group Co., Ltd.*), a company established in the
PRC with limited liability whose entire issued share capital is
owned by BII

b E MR 3R ARA R (BII Technology
Development Co., Ltd.*), a company established in the
PRC with limited liability and an indirect wholly-owned
subsidiary of the Company

the tenancy agreement entered into between Beijing Metro
Network and BII Zhuoyue dated 3 January 2019 in relation
to the leasing of Property A by BII Zhuoyue from Beijing
Metro Network, the details of which were included in the
announcement of the Company dated 3 January 2019

the board of Directors

BII Railway Transportation Technology Holdings Company
Limited, a company incorporated in the Cayman Islands with
limited liability, the shares of which are listed on the Stock
Exchange

the director(s) of the Company

collectively, the tenancy agreement entered into between
Beijing Metro Network and b3 5% 545 HETE 28 48 B 48 A R
/8 F] (BII Transportation Technology (Beijing) Co., Ltd.*)
dated 3 January 2019, and the tenancy agreement entered
into between Beijing Metro Network and & H 1 32 4 & 4%
(Jb50) AR ] (BI Transit Systems (Beijing) Co., Ltd.*)
dated 3 January 2019, the details of which were included in
the announcement of the Company dated 3 January 2019

collectively, the Company and its subsidiaries, from time to
time

Hong Kong Special Administrative Region of the PRC

the Rules Governing the Listing of Securities on the Stock
Exchange

the tenancy agreement entered into between BII Technical
and BII Zhuoyue dated 18 September 2019 in relation to the
leasing of Property C by BII Zhuoyue from BII Technical

the People’s Republic of China



“Property A” 9th Floor, Block 3, Jingtou Plaza with a total gross floor
area of approximately 1,563.55 sq.m. which is erected on a
parcel of land and is situated at No. 6, Xiaoying Road North,
Zhaoyang District, Beijing City, the PRC

“Property C” 11th Floor, Block 1, Building No. 3 with a total gross floor
area of approximately 118.42 sq.m. which is situated at
Yuren South Road, Fengtai District, Beijing City, the PRC

“RMB” Renminbi, the lawful currency of the PRC

“Stock Exchange” The Stock Exchange of Hong Kong Limited
” the termination agreement entered into between Beijing
Metro Network and BII Zhuoyue dated 18 September 2019
in relation to the termination of the leasing of Property A by
BII Zhuoyue from Beijing Metro Network

“Termination Agreement

13 b2l

sq.m. square metres

“%” per cent

By order of the Board
BII Railway Transportation Technology Holdings Company Limited
Xuan Jing
Executive Director
Chief Executive Officer

Hong Kong, 18 September 2019

For the purpose of this announcement, unless otherwise specified, conversions of RMB into
HKS$ are based on the approximate exchange rate of RMB1.00 to HK$1.14.

As at the date of this announcement, the executive Directors are Mr. Cao Wei and Ms. Xuan
Jing; the non-executive Directors are Mr. Zhang Yanyou, Mr. Guan Jifa, Mr. Zheng Yi and
Mr. Ren Yuhang; and the independent non-executive Directors are Mr. Bai Jinrong, Mr. Luo
Zhenbang and Mr. Huang Lixin.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


